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INKARIGU TAL-ESPONENT PERIT KOMPUTISTA

1.2

1.3

14

1.5

Illi b’digriet moghti fil-15 ta’ Settembru 2011, din I-Onorabbli Qorti
ghogobha tahtar lill-esponent bhala espert fl-atti ta’ din is-subbasta
mobbli sabiex jaghmel evalwazzjoni ta’ tlett mitt (300) sehem
ordinarju fis-so¢jeta kummergjali S.C. & Company Limited (numru
ta’ registrazzjoni C 6050), liema ishma huma registrati f'isem id-

debitur Salvatore sive Salvu Cutajar.

llli wara r-rikors tal-esponent tal-5 t' Ottubru 2011 u d-digriet ta’
din I-Onorabbli Qorti tat-8 ta’ Novembru 2011, id-debitur Salvatore
sive Salvu Cutajar gie ordnat illi jindika b’nota, x’inhuma I-
propjetajiet mobbli u mmobbli li safejn jaf hu jappartjenu lis-so¢jeta

S.C. & Company Limited.

llli d-debitur Salvatore sive Salvu Cutajar ipprezenta Nota fit-22 ta’
Novembru 2011 li permezz taghha, huwa elenka dawk il-
propjetajiet mobbli u mmobbli li safejn jaf hu jappartjenu lis-so¢jeta

S.C. & Company Limited.

llli wara d-digriet ta’ din I-Onorabbli Qorti tat-28 ta’ Novembru
2011, fejn rat ir-risposta tad-debitur tat-22 ta’ Novembru 2011,
awtorizzat I-esponent li jespleta l-inkarigu tieghu fuq dak dikjarat

mid-debitur.

Illi wara r-rikors tal-esponent tad-9 ta’ Frar 2011 u d-digriet ta’ din
I-Onorabbli Qorti tal-14 ta’ Frar 2011, il-perit tekniku Alan Saliba

gie mahtur sabiex jaghmel stima tal-valur tal-propjetajiet tas-
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so¢jeta S.C. & Company Limited li kienu gew indikati fin-nota
pprezentata mid-debitur Salvatore sive Salvu Cutajar, liema

relazzjoni giet ipprezentata fis-7 ta’ Lulju 2012.

2. INFORMAZZJONI LI FUQHA GIET IBBAZATA L-EVALWAZZJONI

L-evalwazzjoni tal-ishma fis-socjeta kummer¢jali S.C. & Company Limited
giet ibbazata fuq informazzjoni mehuda minn dawn is-sorsi:

1. Rapport finanzjarju tas-socjeta S.C. & Company Limited ghas-sena
2003 (ara I'appendici);

2. ll-Memorandum and Articles of Association tas-socjetd S.C. &
Company Limited kif ukoll dokumenti ohra pprezentati fir-Registru
tal-Kumpaniji (ara I'appendici);

3. Ir-Relazzjoni tal-Perit Tekniku Alan Saliba fejn saret stima tal-valur
ta’ dawk il-beni mmobbli indikati mid-debitur (ara I"appendici);

4. Kull dokument iehor li gie esibit fl-atti tas-subbasta u li jista’ jkun ta’

relevanza ghal dan I-inkarigu.
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3.

STRUTTURA LEGALI TAS-SOCIETA S.C. & COMPANY LIMITED

Tip ta’ sogjeta

Limited Liability Company (Companies Act,

1995)

pella A

Isem registrat

S.C. & Company Limited

Indirizz uffi¢jali

12, St Joseph Street, Kirkop, Malta

Data ta’ registrazzjoni

7 ta’ Settembru 1982

Numru ta’ registrazzjoni

C 6050

Attivita principali

Xiri u bejgh ta’ propjeta mmobbli

Kapital (issued share

capital)

2000 sehem ordinarju b’valur nominali ta’

€2.329373 kull sehem

Sodji

Isem tas-sodji

Nru ta’ ishma

Leonarda Cutajar 300
Salvatore sive Salvu 300
Cutajar

Mary Rose Bristow 200
Carmelo Maria 200
Cutajar

John Mary Cutajar 200
Joseph Mary Cutajar 200
Leonard Cutajar 200
Michael Cutajar 200
Saviour Cutajar 200

L-ishma kollha ghandhom dritt ghal vot

wiehed.
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Direttur

Is-soc¢jeta ilha minghajr Direttur mill-14 ta’
Settembru tal-2009, meta Leonarda Cutajar
irrizenjat minn din il-kariga u hadd iehor ma

gie elett minflokha.

Segretarju

Is-socjeta ilha minghajr Segretarju mill-5 ta’
Frar tal-2009, meta Michael Cutajar irrizenja
minn din il-kariga u hadd iehor ma gie elett

minfloku.

Rapprezentant

gudizzjarju

Salvatore sive Salvu Cutajar

Rapprezentanti legali

Leonarda Cutajar

Salvatore sive Salvu Cutajar
Michael Cutajar

Joseph Mary Cutajar

Informazzjoni ohra li giet irregistrata fir-Registru tal-Kumpaniji:

- Registrat fil-15 t'Ottubru tal-2009, rikors minn wiehed mis-socji ta’
S.C. & Company Limited fejn gieghed jitlob, fost ohrajn, ix-xoljiment
u l-istral¢ tal-istess so¢jeta;

- Registrat fil-31 t'Awissu tal-2011, Mandat ta’ Qbid ezekuttiv fuq I-

ishma mizmuma f'isem Salvatore sive Salvu Cutajar.
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4, RAPPORT FINANZJARJU TAS-SOCJETA S.C. & COMPANY LIMITED

Sintezi ta’ u konsiderazzjonijiet fuq il-figuri finanzjarji tal-ahhar rapport

finanzjarju tas-socjeta.

SRR .2062
€ €
Attiv (assets) | B -
Propjeta mmobbli 452,343 452,343
Debituri 17,457 17,457
Depoziti u flus kontanti 84 84
Attiv totali 469,884 469,884
Passiv (liabilities)
Self minghand is-sogji (1,008,055) (948,547)
Kredituri ohra (80,613) (81,099)
Passiv totali (1,088,668) (1,029,646)
Passiv Nett (net liabilities) (618,784) (559,762)

Minn analiZi tar-rapport finanzjarju tas-so¢jeta S.C. & Company Limited
(ara 'appendici), nixtieq nelenka xi ftit konsiderazzjonijiet li jistghu ikunu
rilevanti ghal dan l-inkarigu:

1. L-iktar rapport finanzjarju ricenti li gie pprezentat mar-Registru Tal-
Kumpaniji huwa dak tas-sena 2003.

2. Ma jidhirx li gew ippreparati jew approvati ir-rapporti finanzjarji
ghas-snin ta’ wara 1-2003.

3. Abbazi tal-figuri li gew ipprezentati ghas-sena 2003, jidher car li s-
socCjeta kellha valur negattiv ta’ €618,784 f'Dicembru tal-2003 u
€559,762 f'Dicembru tal-2002. Dan ifisser fi kliem sempliéi, i |-
passiv e¢¢eda l-attiv bl-ammont ta’ €618,784 fI-2003 u €559,762 fl-
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2002. Fi kliem iktar tekniku, nistghu nghidu li allura, prima facia, is-

socjeta kienet fis-stat ta’ insolvency f' Dicembru tal-2003 u 1-2002.

. Madankollu, ta’ min wiehed izid jghid li I-propjetd mmobbli fil-

Balance Sheet hija pprezentata at historical cost u mhux at fair
value. Ghal din ir-raguni, l-attiv huwa ¢ertament sottovalutat u
jehtieg li jsir dak l-aggustament necessarju sabiex naslu ghal fair
value tal-attiv u b’hekk nistabbilixxu verament il-valur tas-so¢jeta.
Dan l-aggustament jigi kkalkulat u spjegat iktar il-quddiem f'dan ir-
rapport (ara kapitlu 5.1, tabella D).

. Ir-rapport tal-awditur ghas-sena 2003 jaghmel riferenza diretta

ghal kwistjoni ta’ going concern u cioe’ li s-so¢jeta tista’ tibga’
topera biss, jekk is-sogji taghha jibqghu jipprovdu il-finanzjament
mehtieg fil-forma ta’ self u dan b’kondizzjonijiet li jiffavurixxu lis-

socjeta (ara I'appendici, pagna 3 tar-rapport finanzjarju).

. M’ghandniex evidenza ta’ xi attivita kummer¢jali li setghet kellha s-

soc¢jeta mill-2003 sal-gurnata tal-lum u l-anqas m’ghandna
indikazzjoni dwar jekk il-bilan¢i tad-debituri, kredituri u flus u
kontanti tas-so¢jeta bagghux fl-istess livell kif kienu rraportati ghas-

sena 2003.

KONSIDERAZZJONUIET DWAR L-ATTIV

5.1

PROPJETAJIET MOBBLI U MMOBBLI

Skont |-ahhar rapport finanzjarju, is-so¢jeta kellha propjeta mmobbli li

kienet tiswa €452,343 fil-31 ta’ Dicembru 2003.

M’ghandniex dettalji dwar:

1. X'inhuma dawn il-propjetajiet;

2. Propjeta li setghet inbieghet mis-so¢jeta mill-2003 sal-lum jew

6|P'agna



E 3

R 8 [ /3

e

Rik. Nru 32/2011 Cutajar Brian noe vs Cutajar Salvatore sive Salvu

3. Propjeta li setghet inxtrat mis-so¢jeta mill-2003 sal-lum.

Madankollu, issir riferenza ghan-Nota li giet pprezentata f dawn I-atti fit-
22 ta’ Novembru 2011, mid-debitur Salvatore sive Salvu Cutajar, fuqg ordni
ta’ din I-Onorabbli Qorti, fejn gew elenkati il-propjetajiet mobbli u
immobbli li safejn jaf id-debitur, jappartjenu lis-so¢jeta S.C. & Company
Limited. Sussegwentament, il-Perit Tekniku Alan Saliba, gie mahtur minn
din I-Onorabbli Qorti, sabiex jivvaluta dawn il-propjetajiet indikati mid-

debitur.

Qieghed nipprezenta, fit-tabella t'hawn taht, lista tal-propjetajiet kollha li
gew elenkati fin-Nota tad-debitur kif ukoll il-valur ta’ dawn il-propjetajiet

kif stmati fir-relazzjoni tal-Perit Tekniku Alan Saliba (ara l-appendici).

B abeii)

Deskrizzjoni tal-propjeta Valur Stmat

Mill-Perit

Tekniku

W ke L i A RS R

1 Ghalqa fil-limiti tan-Naxxar, fil-kontrada tas-Salina €337,000
msejha bhala t-Torri tal-Ghallis sive ¢é-Cens tax-

Xaghari, b’kejl ta’ ¢irka 5,620.05 metri kwadri
2 Raba’ konsistenti f'diversi ghelieqi fis-Salina fil-limiti €989,000

tan-Naxxar maghrufa bhala ¢-¢ens tal-hotba fil-
kontrada msjeha |-Hotba I-Bajda, b’kejl ta’ ¢irka

24,730.02 metri kwadri
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3 Ghalga fl-imsida kontrada taI-Iswatér maghrufa -wkoII €4,215,000
Ta' Sqaq it-Torri, tad-Dwejra u ta¢-Cialpas, b’kejl ta’

¢irka 5,620.05 metri kwadri

4 Ghalqga fil-limiti ta’ Birkirkara u tal-Imsida fil-kontrada €2,445,000
tal-Qroqq maghrufa bhala Ta’' Sqaq it-Torri, b’kejl ta’

¢irka 3,259.98 metri kwadri

5 Ghalga fil-limiti tal-lmsida fil-kontrada tal-Qroqq €2,528,000
maghrufa bhala Ta’ Kikka maghrufa wkoll bhala Taé-
Cialpas, Tal-Qroqq u Ta’ San Gwann, b’kejl ta’ cirka

3,370.03 metri kwadri

6 Ghalga fil-limiti tal-lmsida kontrada ta’ Tal-Qroqq €2,333,000

fTower Lane, b’kejl ta’ ¢irka 3,110.09 metri kwadri

7 Ghalqgata’ ¢irka tomna w nofs fSan Gwann €225,000
Valur Totali €13,072,000
Ghall-iskop ta’ din l-evalwazzjoni, ser jigi prezunt illi s-so¢jetd

m’ghandhiex iktar propjeta mobbli jew immobbli ghajr dik i tidher fit-
tabella t"hawn fug.

Peress li I-valur tal-propjeta mmobbli kif gie stmat mill-Perit Tekniku huwa

hafna oghla mill-valur li hemm fir-rapport finanzjarju tal-2003, jehtieg i

jsir aggustament sabiex il-valur tal-propjeta jigi aggustat hekk kif gej:
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Propjeta Mmobbli

Valur kif dikjarat fir-rapport finanzjarju tal-2003 452,343
Valur skont l-istima tal-Perit Tekniku 13,072,000
Aggustament mehtieg 12,619,657

5.2 DEBITURI
Skont l|-ahhar rapport finanzjarju, fil-31 ta’ Dicembru 2003 is-so¢jeta
kellha tigbor I-ammont ta’ €17,457 minghand diversi debituri.

M’ghandniex dettalji dwar:
1. Min kienu dawn id-debituri;
2. Jekk dawn id-debituri halsux I-ammont dovut minnhom sal-lum u
jekk le, humiex ikkunsidrati bhala bad debts; jew
3. Jekk kienx hemm debituri ohra wara 1-2003 u li sal-lum ghad

ghandhom bilan¢ dovut lis-so¢jeta.
Fl-assenza ta’ informazzjoni ulterjuri u fid-dawl ta’ dawn il-

kunsiderazzjonijiet, dan il-bilan¢ ser jittiehed kif inhu, minghajr

aggustament.
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5.3 FLUS KONTANTI U KONTUIET BANKARIJI
Skont |-ahhar rapport finanzjarju, fil-31 ta’ Dicembru 2003, is-socjeta

kellha ammont ta’ €84 fi flus kontanti jew depozitati il-bank.

M’ghandniex dettalji dwar:
1. ll-bilanéi bankariji kif inhuma llum; jew
2. Jekk kienx hemm depoziti jew pagamenti matul is-snin mill-2003

sal-lum.

Jidher perd li s-so¢jeta tiddependi hafna fuq il-finanzjament li jigi
direttament minghand is-so¢ji. Barra minhekk, jekk hu minnu li s-so¢jeta
ma operatx mill-2003 il-quddiem, allura mhuwiex mistenni i jkun hemm

xi ¢aqliq sinifikanti f'dawn il-kontijiet.

Fl-assenza ta’ informazzjoni ulterjuri u fid-dawl ta’ dawn il-
konsiderazzjonijiet, dan il-bilan¢ ser jittiehed kif inhu, minghajr

aggustament.

6. KONSIDERAZZJONUIET DWAR iL-PASSIV

6.1 KREDITURI U DEJN IEHOR (SHORT TERM)
Skont I-ahhar rapport finanzjarju, fil-31 ta’ Dicembru 2003, id-dejn tas-
socjeta, klassifikat bhala short-term, kien jammonta ghal €80,613. Dan
kien maghmul mis-segwenti:

- Ammonti dovuti lill-kredituri

- Taxxa rikoverabbli

- Provizjonijiet ghal spejjez li nefget is-socjeta sal-ahhar tas-sena

2003.
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M’ghandniex dettalji dwar:
1. Jekk dawn il-bilanéi thallsux u jekk iva, minn fejn thalsu; jew
2. Jekk is-so¢jeta zieditx id-dejn matul is-snin u allura kemm ghandha

dejn illum.

Jekk hu minnu li s-so¢jetd m’operat kwazi xejn mill-2003 sal-lum, allura
wiehed jista’ jassumi i d-dejn ma kellux jizdied f'dawn is-snin.
Madankollu, abbazi tal-informazzjoni li ghandu l-esponent, huwa kwazi
fatt stabbilit li s-so¢jeta nagset minn ¢ertu obbligi taghha fil-konfront tal-
awtoritajiet fiskali, partikolarment ir-Registru tal-Kumpaniji u d-
Dipartiment tat-Taxxi Interni, peress illi |-ahhar rapport finanzjarju
awditjat li gie ppublikat mis-so¢jeta kien dak tal-2003. Dan ifisser li sabiex
tirregolarizza ruhha, is-so¢jeta ghad trid taggorna il-kotba taghha, jigu
awditjati, jimtlew il-formoli tat-taxxa u jsiru s-sottomissjonijiet u
pagamenti relattivi. Apparti mill-ispejjez professjonali sabiex jitlesta dan
ix-xoghol kollu, is-so¢jeta ser tigi penalizzata ghal dawn in-nuqqasijiet u
ghalhekk huwa mistenni li jkun hemm ammont sostanzjali ta’ multi u

penali dovuti lill-Awtoritajiet koncernati.

Naturalment, mhuwiex faéli li jigu kkonstatati bi precizjoni dawn l-ispejjez
u multi kollha peress li l-esponent m’ghandux l-informazzjoni kollha
mehtiega ghal dan l-ezeréizzju u anke peress li hemm element ta’
diskrezzjoni meta jinhadmu il-multi mill-awtoritajiet. Madankollu, huwa
xieraq li ssir stima ta’ dawn I-ispejjez u multi u b’hekk jigi aggustat il-passiv

tas-socjeta bl-ammont ta’ din l-istima.
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Stima ta’ spejjez professjonali:

Stima ta’ €1,416 (€1,200 + €216 VAT) ghal kull sena mill-2004 sal-2012, li

jwasslu ghal total ta’ €12,744. Peress li s-so¢jeta hija fin-negozju tal-
propjeta mmobbli, huwa prezunt li mhijiex intitolata li tighor lura il-VAT |i
ssofri fuq I-akkwisti u ghal din ir-raguni it-taxxa fuq il-valur mizjud gie nkluz

f'din l-ispiza.

Stima ta’ multi u penali:

‘Stima ta’ €12,400 ghal multi u penali li jistghu jigu mposti mir-Registru tal-
Kumpaniji u d-Dipartiment tat-Taxxi Interni. Ghalkemm fil-fehma tal-
esponent, din Il-istima hija bbazata fuq ir-rati applikabbli llum, dejjem
tezisti il-possibilita li I-klijent jitlob tnaqqis jew revizjoni tal-multi. F'dawn
ic-cirkostanzi, jidhol element ta’ diskrezzjoni li jistghu jezercitaw |-

awtoritajiet u dan jista’ jwassal ghal tnaqgis fil-multi.

Fl-assenza ta’ informazzjoni ulterjuri u fid-dawl ta’ dawn il-
konsiderazzjonijiet, il-bilan¢ tal-kredituri u dejn iehor (short-term) ser

jittiehed kif kien flI-2003 u jizdied bl-aggustament li hu pprezentat fit-

tabella E.
S i ~ TabellaE]
Kredituri u Dejn lehor (shert-term) Valur
Stima ta’ spejjez professjonali 12,744
Stima ta’ multi u penali 12,400
Aggustament mehtie§ 25,144
12|Pagna
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6.2 AMMONT DOVUT LIS-SOCJI TAS-SOCIETA (LONG-TERM)
Skont I-ahhar rapport finanzjarju, fil-31 ta’ Dicembru 2003, id-dejn li kellha
s-socjeta a favur tas-socji taghha stess, klassifikat bhala long-term, kien

jammonta ghal €1,008,055.

Skont in-noti fir-rapport finanzjarju, dan il-bilan¢ jinkiudi kemm il-kapital
li gie misluf lis-soc¢jeta kif ukoll I-imghax li jigi kkalkulat bir-rata ta’ 8% fis-
sena. Jirrizulta pero, mir-rapport finanzjarju tal-2003, li l-imghax fuq dan
id-dejn kien €57,980 ghas-sena 2003 u €57,808 ghas-sena 2002. Jekk kif
hemm spjegat fin-noti tar-rapport, dan I-imghax gie mahdum bit-8% fis-
sena, allura wiehed jista’ jikkonkludi li I-kapital li jikkorrispondi ghall-

imghax tal-2003 kien ta’ €724,750 (€57,980/0.08).

M’ghandniex id-dettalji ta’ kemm hu I-valur tal-kapital illum jew jekk kienx
hemm pagamenti jew jekk sarx iktar self mill-2003 sal-lum. Ghall-iskop ta’
din |-evalwazzjoni, gieghed jigi prezunt li I-kapital misluf baga’ I-istess kif
kien fI-2003 u ghalhekk, ghandu jsir biss aggustament ghall-imghax ta’ kull
sena li ghaddiet mill-2003 sal-lum u dan, fuq il-livell tal-imghax li s-socjeta

nefget ghas-sena 2003 (cioé €57,980).
Fl-assenza ta’ informazzjoni ulterjuri u fid-dawl ta’ dawn il-

konsiderazzjonijiet, il-bilan¢ tal-ammont dovut lis-soéji tas-so¢jeta (long-

term) ser jizdied bl-ammont tal-imghax kif muri fit-tabella F hawn taht:
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Ammont Dovut Lis-Socji Tas-Soéjeta (long-term) Valur

kStiimé ta’ imghax ghall-perjodu mill-2004 sal-2012 bir-
rata ta’ €57,980 kull sena 521,820
Stima ta’ imghax ghall-perjodu minn Jannar 2013 sa

Mejju 2013 bir-rata ta’ €57,980 kull sena 26,210

Aggustament mehtieg 548,030

7 KONSIDERAZZJONUIET OHRA

7.1 GOODWILL

Peress li ma jirrizultax li s-so¢jeta’ S.C. & Company Limited kienet attiva
fis-snin |i ghaddew u ghalhekk m’ghandhiex storja ta’ gligh sostanzjali u
regolari, ul-angas ma jidher li kellha attivita suffi¢jenti matul is-snin li seta’
jwassal ghal xi element ta’ “branding”, l-esponent huwa tal-fehma illi m’
ghandux jigi kkunsidrat |-aspett tal-goodwill ghall-iskop ta’ din |-

evalwazzjoni.

8 IL-METODU TAL-EVALWAZZJONI

Minhabba n-nuqqgas tar-rapporti finanzjarji tas-socjeta S.C. & Company
Limited mill-2003 il-quddiem, mhuwiex possibbli li jsir analizi tal-qligh jew
telf nett |i ghamlet is-so¢jetd matul is-snin u allura tal-operat taghha.
Jidher ukoll li s-so¢jeta ilha wieqgfa ghal numru tas-snin u ghalhekk I-
esponent ma jidhirlux li ghandu japplika metodu ta’ evalwazzjoni li jkun

bbazat fuq I-earnings jew income streams tas-so¢jeta. Il-valur tas-socjeta
Y ; e
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Rik. Nru 32/2011 Cutajar Brian noe vs Cutajar Salvatore sive Salvu

fatt li s-socjeta hija private company u li l-ishma taghha huma kollha
registrati fisem membri tal-istess familja huwa ga fattur principali
li jillimita il-marketability tal-ishma. Oltre minn dan il-punt, |-
esponent huwa konxju tad-dizgwid serju li hemm bejn is-socji tant
li hemm diversi kawzi kontra s-so¢jeta, li huma pendenti quddiem
din I-Onorabbli Qorti diversament preseduta. Dan ukoll huwa xkiel
ghal-bejgh tal-ishma ghaliex f'din is-sitwazzjoni, huwa difficli hafna

biex tattira investituri godda.

11. KONKLUZJONI

Ghaldagstant, in vista tas-suespost, I-esponent umilment jissottometti s-
segwenti konkluzjonijiet li jindirizzaw punti tekniéi bl-eskluzjoni ta’

materja ta’ natura legali mhux fil-kompetenza tieghu:

Hli fid-dawl tan-natura tal-operat tas-so¢jeta S.C & Company Limited kif
ukoll fin-nuqqas ta’ attivita kummercjali  dawn I-abihar snin, il-metodu ta’

evalwazzjoni ghandu jkun wiehed ibbazat fuq il-valur tal-attiv nett;

i fl-opinjoni tieghu, u fid-daw! tal-informazzjoni i giet esibita u fuq il-
premessi kollha li ssemmew f'dan ir-rapport, il-valur tat-tlett mitt (300)
sehem ordinarju fis-So¢jeta S.C. & Company Limited (numru ta’
registrazzjoni C 6050), liema ishma huma registrati fisem id-debitur
Salvatore sive Salvu, huwa dak |i jirrizulta fit-tabella G u cioé valur totali

ta’ miljun mija sebgha u hamsin elf hamsa u tmenin ewro (€1,157,085).

17|Pagna
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Rik. Nru 32/2011 Cutajar Brian noe vs Cutajar Salvatore sive Salvu

In adempiment tal-inkarigu lilu moghti, tant ghandu I-esponent

x’jissottometti ghal wisq aktar savju gudizzju ta’ din I-Onorabbli Qorti.

Kevin J. Mahoney FIA CPA
Perit Komputista

31ta’ Mejju 2013
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Marvic Farrugia
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$.C. & Company Limied

Director's Report
for the year ended 31 Decembier 2003

Tha director presents her report and the audited financial statements for the year ended 31 December 2603.
Principal Activity

The company is mainly sngaged in proparty developmant. No trading wes made during this financial yaar.
Business Revisw

The loss on ordinary acfivities for the yearaﬁnr taxation amounted fo Lm 25,338 (2002 : Loss of Lm 25,769),
Dividends and Reserves

The direcior does not recommend the payment of a dividend and proposes to transfer the accumulated loes 1o
reserves, ’

Post Balance Shee? Events

TherawasampaﬂaﬂarimﬂaMémnbaﬁwﬁngﬂnmnpmmemdsMﬂwenddmemunﬁng
period.

Future Developments

The director intends to contine fo aperate in fine with her current business plan.
Director

The following has served as divector of the company during the yesr under review :
Leonarda Cutajar

Director's Responsibifities

- salect suitabla accounting po&cies and apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- siats whether applicabls accounting standards have besn folowed, subject fo any material departures dieclosed
and expigined i the financial stalemants;

- prepare the financial statements on the going concem basis unless I |s Insppropriate fo presume that the
company will continue in business,

Pags 1

Appendici A1 |3



S.C. & Company Limited
Director's Report
for the year ended 31 Dacember 2003
The director Is responsible for kesping proper accounting records which discloge with reasonable accuracy at any
ﬁmﬂleﬁnmiafpesiﬁonofﬂweemmanysndbenabb her to ensure that the financiaj statements comply with

the Companies Act 1995, Sbelsafsomspmﬂmforsafsguamingmeaweuomoeompanyandhenmfor
taking reasonable staps for the prevention and datection of fraud and othar iregularities.

Audltor

AGN - V. Mercisca, has intimated his wilingness 1o continue i offce, A Proposal to reappoint the above audiior
of the company will be put fo General Mseting,

This repart was approved by the Board on 22 Seplember 2004 and signed on its behalf by

Page 2
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5.C. & Company Limited

Indapendent Audlors. Report fo the Shareholders

!nmyophion.excsptformesﬂectofsuchadmants.lfany,asmighthavebeandeﬁemt&ndhbs had we
been;abbmsaﬁsrywmelvesasbmemﬂmsatmm,memwmmabuaandfai-viewofms
ﬁmndalposiﬁonofﬁwcompanyasoﬂi? Dewmherzwamdmmemulhofitsopemmamltsmhﬂomwme
year then endad comply with the Companies Act, 1885, howevardonotftﬁlycomp!ywim ln!amaﬁonalAwomﬁng
S!andardslnparﬁcularﬁomssa

BE'yOnH

Teig N-Batiky

St Jullan's - SGN 07
Maka

Tol:{+358) 2137 6686 - Faux:(+358)2137 8523
Date : 22 Saptember 2004

Page3
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Administrative expenses
Operating loss
Interest payable

and simiar charges

Loas on ordinary
activitios bsfore taxation
{Loas) for the year

Accumulated (Joss) brought forwand
Accumulated (loss) camied forward

5.C. & Company Limited

Profit and Loss Account
for the ysar ended 31 Decamber 2003
2003
Notes Lm
{447)
{447)
2 (24,891)
3 {25,338)
(25,338}
" {242,306)

Page 4

(267,844)

2002

Lm

(952)
1952

(24,817)

e — v 4

(25,768)
(25,769)

(216,537)
(242,306)

e
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. Current Aszets
Stocks
-Deblors
Cash at bank and In hand

Creditors: smounts felling
due within ene yeer

Nst Current Assats
Total Assets Less Current
Llabiliffes

Creditors: smounts falling dus
after more then one year

Capital and Resarves
Called up share capits/
Profit and ioss account

$.C. & Company Limited

Balance Sheet
a3 ot 31 December 2003
2003
Notes Lm Em
4 194,191
5 7494
3%
201,724
6 (34,607)
' 167,114
167,114
7 (432,758)
(265,644)
8 2,000
5 (267,644)
(265,644)

Appendic¢i AL |7

2002

Lm

194,191
7494
36

201,721

{34,816)

Lm

166,805

——

166,505

{407,211)
(240,306)

———
————

2,000
(242,306)

(240,308)

Thaﬁnandals?atementswereapprovadbymeﬂoardofDireebtsonZZSemenmwmmdsimedonilsbehalf
by: .

4
Leonarda Cutsjer
Direcior

Page 5
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§C. & Qdmpany Limited
Statement of Changes In Equity
Share Profit &
Capiial Logs Accoumt
im Lm
Balance at 1 January 2002 2,000 (216,537)
Profit {loss) for the financial year - (25,769)
Batance at 31 Decamber 2002 2000 (242.308)
Balancs at 1 January 2003 2,000 (242,306)
Profit {loss) for the financial year - (25,338)
Balancs at 31 December 2003 ' 2000 (267.544)
Page 6
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Total

Lm
(214,537)

(25,769)

(240,306)

——
pp=—remre—st

(240,306)

' (25:338)

— —— —

(285,644)
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§C. & Company Limited

_ Cash Flow Statement
r : o for the year ended 31 Decamber 2003
| .
. ' 2003
H Lm im
' ) Net loss befors taxation, ang extraordinary itam, (25,338)
. Adjusfme_n(s for:
D " (Decrease) in other creditors (209)
Net Cash From Cperating Activitie - (25.547)
D Investing Activities
D Net Cash From Investing Activities -
Financing Activities
D Sharsholders’ Loans 25,547
_ Net Cash From Financing Activities 25,547
U Mot Cash and Cash equlvatents -
Cash and equivelents at bagnning of year 36
D : Cash and equivalents at end of yer %
il .
|

Page 7
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2002
L Lm
(25,769)
289
= st
25,458
o 25,458
22)
58
36
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8.C. & Compony Limitad

Netes to the Financial Statements
for the year ended 31 December 2003

1. Accounting Pollcies

Accounting convention ' )
Thesa financlal statements are prepared under the historical cost convention, and in accordance with the
provisions of the Companies Act, 1995, and the requtmnn!sof!niemaﬁonamwounﬁng Standards. .

Stock o

Stock consisting of immovabla properly is velued on historical basis.

Borrowing costs

Borrowing costs are recognised as an expense in the period in which they are incurred,

.Pmﬁtsandlosws

Onlypmﬁlsﬂvatwemfwbmamebahmshmdaham mmmmwmmmt
mbmwmmmmupwmmdmmmwmmnﬂmm
apparent batween the said'date and the date on which the financial statements are approved.

Cash and equivalonts .
Cash and equivalents consist of cash in hand and balances with banks less bank overdrafts,

2 intersst payable snd simflar charges 2003 2002
) : : Lm Lm
Onloans ' 24,891 24817
3 (Loss} for the year : 2003 2002
. Lm Lm
{Loss) for the year Is stated after charging: .
Auditors' remuneration o 150 150
4. Stocks ‘ 2003 2082
Lm Lm
Immovable property heid at cost ' 194,181 104,181

Pege 8
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r N $.C. & Company Limited
) Notss to tivo Financia] Statements
] for the year ended 31 December 2003
- ~evrsrmenesnnens... CONTNUGY
|| 5, Dabtors .
. 2003 2002
R Lm Lm

Trade debiors

5,444 5444
Other deblors

2,050 2,050
7,484 7,484

8. Creditors: amounts faffing due

|

2003 2002
within one year Lm tm
Trada creditors ‘ 35,900 35,900
Malta tax (1.572) (1.572)
Other creditors 43 238
Accruals and deferred Income 236 200
ﬂ - ' ‘ uST  asie
;1) Taxation
2003 2052
] Lm L
. The tax provision is mada up of -
] Belance at bsginning of year {1,572) (1,572)
H 7. Craditors: amounts failing due 2003 20692
aftor mors then ons yeer Lm im

Shava?wlders’bensmdintafestawrued

m—meyaamsezm1mmwmmmhmmwmmwmwmm.mmd
mmm.bum.mmwammmofsx.mmw dals,
sherehoidsr

wmmmWMmmbMMthmm

Feﬂhoyeer1%M,WMWWMMMMM.MMWhWQ%;m
l ummdmﬂwwymhddahompaynmt . : .

e T S ]

’ . Paga 9
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S r————

8cC.& Company Limited

6.

Page 10

Notes to the F‘lmnclal Statements
* forthe year ended 31 Decembor 2003
we-s CONENUEY
Share capital 2003 2002
Lm Lm
Authorisad
10,000 Ordinary shares of Lm 1 each 10,000 10,000
Issued and fully pald-up
2,000 Ordinary shares of Lm 1 each 2,000 2,000
Equity Reserves
Profit
and loss Total
account
Lm Lm
At 1 January 2003 (242,308) (242,306)
{Loss) for the year (25,338) (25338
At31 December 2003 (784) (257,604
Taxatlon
goprwg:n for Malta InmmTaxhasbaenmademwwmatmewnmmywasnun—&admgmdmemusno
argea
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N 8.C. & Company Limited
. : Dotalled Trading Profit and Loss Accouns
and Expenses Scheduie .
for the year ended 31 December 2003
2003 P 2002
Lm Lm Lm Lm
- Opsning stock : - 194,191 194,191
i Closing sfock " (194,191) (194,191)
Gross profit ) . -
Administrative expenses
Printing, postage ang stationery 7 12
Molor expanses - 100
Legalandpmfassbnaﬂ 105 180
Aeeounlancy Feg 3 50 50
Audif : 150 150
Bank charges - 2
Fines ’ ' - 289
Ceneral axpenses ] 35 69
h Subscriptiong 100 100
) {447) (952)
Operating loss . (447) {852)
Other income and exXponsege
‘interest payabie
Interest on foans repayable
in less thap Syears 24,801 24,817
(24,891) (24,817)
Nat loga for the year (25733—8) _(2;76—9}
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1. Thename of the Company is 5.C. & Company Limited.

2
other address as the Board of Direrturs 4nsy; from tiee to tinie determine.

The registaced office. of theicompany is at 12, St Joseph Street, Kirkop or at such

to carry on the business of estate agents and brokers in land and all kinds of

to renovale; construct, reconstruct, alber, improve, decorate, furnish and maintain
constructions. buildings, works and conveiniences of all kinds;

to manage and administer any property, whether belonging to the Company or
not and to collect rents and incomes dieriving; therefrom and to-supply to tenants,
occupiets. ax;duﬁm'smhm;cm nietices. and advintapes which the
company may frém time fo tire deéem proper to supply;

to promute, finarice, organise or deal with, in any other manner, any project,
scheme, development: or undertaking connected with industrial and immovable
property; :

to carry on the trade and business of importers, exporters, distributors,
wholesalers, retailers, merchants and deglers in all kinds of gioqu, .ob;ecﬂt:;
articles and things.and for.this puspose.and/of for the purpose of fulfilling
organise and administer shops, offices and othér appropriate outlets;

to act as agents and/or representatives of any person, body, firm or partnership
and generally ¢o. performiall acts done by such agents and representatives;

0 ¢ Aus 1908
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to appiy for, purchase, or otherwise acquire and licences or oms whic
may be capabile of bing dealt with by the Company, or be cmcess;w ons hmmhe
Compityy. iaid toi grsint rigghtwin renpoct fhamaof: benafit

to lend, adva;m~momyw.givegmdittosuchpemcnalﬁrms or partnerships and
;::mhmmym ¥pestient, and in_particular to customers and others
ing alings ieith 145 Coriiplaty: and to, give gusrartees or give surety-for any
such persons, firins or parinerships;

Company, prtacnit or! fathre, irietuding its-uncalled capital, and alio by a similar
morigage; charge of ien to secure and guarartee the performunice by the
Company: or amy other persan 'or Company of any obligetion wndettaken by the
Compainy or any other pamion-or Company;

to invest and deai with:the monies of the Company in such manner as
may from time to time be detérmined. This object shall be carried out
solely forand: cr behalf of thie Company;

to do all other things which may be incidental, ancillary, consequential
or conducive tothe attairiment of the above objects.

And it is hereby declared that each sub-clayse shall be construed independently of the
other sub-clauses hereof and accordingly shall in no way be limited by reference to any
other sub-clauses. or by the name of the.Company.

aThe Authorised Capital of the Company is LmI0,000 (fen thousand Maltese
liri)divided into 10,080 (fen thousand) Ordinary Shares of L1 (one Muaitese

Lira) each.

b.The Issued Capital of the Company is Lm2,000 (two thousand Maltese Liri)
divided into 2,000 {fwo-thousand) Ordinary Shares of Lm1 (one Maitese

Lira) éach to be.aliotted:arid fiilly paid up as follows:

Salvatore Cutajar 300 shares
(ID. No 371542 M)

12, St Joseph Street,

Kirkop.

Leonarda Cutajar 300 shares
(ID. No 410341 M)

12, St Joseiph Street,

Kirkop.
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Carmslo Maria Cutsjar . 200 shares
(ID. No 532365 M) ’

14, St Joseph.Steet,
Kirkop,

Michael Cutajar 200 shares
(ID. No 610464 M)
"Suminer”,

an ﬂ-@adjoh,
Madliens

Joseph Mary Cutajar 200 shares
(ID. No. 467966 M) -

ML-Girna",

Ant. Sammut Srtreet,

B’Kara

Leonard Cutajar 200 shares
(ID. No 474767 M)

11, "Verdemar Rark",

Salina Court,

Salina.

Mary Rose Bristow 200 shares
(ID. Nio 135271 M)
12, St Joseph:Street,

John Mary Cutajar 200 shares
(ID. No 510672 My

11, "Verdemar Park",

Saliria Court,

Saviour Mary Cutajar 200 shares
(ID. No 263777 M)

12, St Joseph Street,

Kirkop.

5. The company shall be administered and managed by a Board of Directors, who
may exercigeall such powers as are fiot by law required to be exercised by the

Company in Generat Mesting.

Unless otherwise determined by the Company in General Meeting, the Board of
Directors shall be composed of one Divector.

The:present Director of the Company is Leosiarda Cutajar (ID. No 410141 M) of 12, St
Joseph Street, Kirkop.
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FRIVATE
6. The company is a private exempt Company in terms of section 211 (1)and (2)
of the Companies Act, 1995 and-accordingly:-

a g}:y nuinber of persons holding_. debentures of the Company is not more than

b. no body carparate is the holder of, or has.any interest in, any shares or
debentures o,fﬁhe:Co:mpgniy ar is a Director of the Company, and neither the

The regulations contained in Part II of the First Schedule shall apply to the Company.,

SECRETARY
7. The Secretary of the Company shall be Leonarda Cutajar (ID. No 410141 M) of
12, St Joseph Street, Kirkop.

8. a nmConwmthjomﬂdoh@uybyMCung

No 410141(M)] of 12,:St. Jeﬁgph'Kizhpp; Shlv:m Cutgjar [ID No 371542(MDT of 12. St.

Joseph Street, Kirkop; Joseph Mary Cutegar.iD No. 467966(MP] of “B-Girna”, Anthony

SaGl:gzmtiﬁﬁwebi Wuﬂmmwm SI0E64M)] of “Susamer”, Triq -
joli, Madliena,

b. The Company shall be represented judicially by Salvatore Cutajar [ID No
371542(M)} of 12 St. Joseph Street, Kirkop. Homwever, in.order to be able to sue the
mentioned judicial representative must have a written authorisation by the Director or
Directors.

Salvatore Cutajar

Carmelo Maria Cutajar
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1. The regulations contained in Part 1 of the First Schedule of the Companies Act, 1995

(such schedule being hereafter called -the "Hirit Schedule®) shail apply to the
Company save in so-far as they ate exclutied or varled hereby.

2. The Company is a private exempt Company and accordingly:
a. ﬂledght-to&mferitsshmisms&icmdm&wmnnerhexeimﬁersﬁpuhbed.

b.  the number of members is limited to fifty provitled that when two or more
persons held one or mote shages in'the Company joingly, they shall for the
purpose of this regulation be treated as.a single person.

¢ any invitation to-the public to subscribe for any shares or debentures in the
Company is prohibited.

d.  the company shall not have the power to issue share warrants to bearer.

3. i any member (hereafter referred to as the transferring member) wishes to
transfer his shares or any of them he shall inform the Board of Directors by a notice in
writihg, (hereafter referred ito as the toarmfer notice) specifying the number of shares to
be transferred, the name of the proposed: transferee and his estimated valuation of each
share. The transferring member shall not be entitled to revoke a transfer notice without
the consent in writing of the Disectors.

4, The receipt by the Directors of a transfer notice shall constitute an authority to
them to offer for sale the shares specified at a fair valuation to be ascertained as follows:

a. at the member's estimated valuation, ifcohsideredbyﬁ\e Directors to be a fair
one.

b. at a value placed on them by the auditors of the Company on the basis of the last
audited accounts, when the members valuation is not considered by the Directors to be
a fair one,

eamfaggyendici A2 |6
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c. atavaluaaﬁmphcedmthembymyo&mpmonwhom&wmmcbrs,wimﬂ\e
congent in writing of the transferring member shall appoint where for. any reason the
auditors shall not mile fhé said valustion,

within fourtesn days; what nutitber of shares, if any, they are willing to purchase.

6. QntheecphaﬁmofﬂxeaaideaysﬂaeBoardothectorsshnuallomteﬂw

7. The t:ansfezmgmemher shall complete and execute transfers of the shares in
accordance with uﬂcmﬁgnbyﬂﬁDﬁuhnmdMsmenda—w&\eCumpmyhis

Share Certificaite.

8. IfﬂmBoardofDixecﬁorsshaHbeumblewi&ﬁnonemonmofreceiptof&ue
notice referred to in clause 3, to find -the purchaser for ail or any of the shares amongst
tha holders of the exiiting shaves, the tranaferring member shall be entitled to sell to the
person named in the transfer notice at the price specified therein,

9. No restriction on the transfer of the chares shall apply where such transfers
are made inter vivos. or cause mortis to an ascendant or lineal descendant of the
transferring member or to the wife, husband, widow or widower.

10, Theqnmmatmysharehpidms’mﬁngsmnbemember/sinpmonorby
proxy holding not less than 55% of the Issued paid up shares in the Company.

11. Any alteration in the Memorandum and Articles of Association of the
Company, the issue or conversion of shares and the dissolution of the Company shall
require the consent of membars holding not less then 75% of the Issued paid up Share
Capital of the Company.

12, The present Directors of the Company shail serve without retirement until
death or until they shall retire or be removed in terms of law.

13. Regulations 55 to 59 of Part 1 of the First Schedule shall not to the Company.
14, A director may appoint any other person to act as his alternate.
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aforesaid iy a particular cage or cases or classes of cases, represerntation shall be vested
in such other patsonor pereans as the Board of Directors may appoint for the purpose.

16. The regulations contained in Clause 52 of Part 1 of the First Schedule not apply
to the Company.

17.  The borrowing powers of the company shall be ugligited and shall be exercised
by the Board of Directors. ‘

18. The quorum at a Directors' Meeting shall be one as long as the Directors shall
be one. If there ghall.be more than one Director thten the quorum shall be two.thirds of
the total number of Directors. In calculating the quorum the total number of Dizectors
shall be corisidiéred whether present at tie time in Makta or not.

19. Without prejudice to Clause 66 of Fart 1 of the First Schedule all meetings of
the Directors shall be held in Maita,
NOTICES

20. Notices of shareholders / Directors' Meetings shall be delivered by registered
Post to all shareliolders / Directors whether their registered address is in Malta or not.

Salvatore Cutajar Leonarda Cuijar

Carmelo Maria Cutajar Michael Cufajar

catl i crrniRoEpendiéi A2 |18
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Logoff ContactUs About | MR.KEVIN MAHONEY (AGMAHKO001)

Company Details

Company Name (Registration No.) C6050

Company Name S.C. & COMPANY LIMITED
Registration Date Sep 07, 1982
Registered Office 12, ST. JOSEPH STREET,
City/Localty KIRKOP

Country MALTA

4.1

Version:

Company Details Authorised Shares

Involved Parties

roumen;s

31-May-13 7:.07 P
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1 L . Version:
ogoff ContactUs. About - | MR, KEVIN MAHONEY (AGMAHK001) 4.1

"[ Accounts Company Share Capital
Change Password
Edit User Registration

-
Top Up Your Account Company Name (Registration No.) C 6050
] Balance Details 5
] Total No. of Authorised Shares 10,000 (EUR 23293.73)
Change Account
— Add link to Company Total No. of Issued Shares 2,000 (EUR 4658.75)
_J Register Certificate
i Status X .
| Authorised Share Nominal Value Per Share Issued
| | Name Reservation Status Capital Type in EUR Shares
10,000 Ordinary 2.329373 2,000

Free Services

Publications
Official Registry Forms
Online Filing Information

Circulars and Notices C'o any Details Authorised Shares Involved Parties Documents
ROC Support Services

Searches

Company Search
Search Involvements
Reserved Names Search

]

Online Filing

!

Name Reservation

e e N P RN

[ S |

lofl 31-May-13 7:07 PM
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Accounts

Change Password
Edit User Registration
Top Up Your Account
Balance Details
Change Account

Add link to Company
Register Certificate

Status

Name Reservation Status

Free Services

Publications
Official Registry Forms

Online Filing Information

Circulars and Notices
ROC Support Services

Searches

Company Search
Search Involvements

Reserved Names Search

Online Filing

Name Reservation

Logoff Contact Us

Involvements
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About |

Company Name (Registration No.) C 6050

Involved Party

LEONARDA CUTAJAR 12 ST. JOSEPH STREET

410141M

Involved Party

SALVATORE
CUTAJAR
371542M

Involved Party

CARMELO MARIA
CUTAJAR
532363M

Involved Party

MICHAEL CUTAJAR
610464M

Appendici A2 |12

MR. KEVIN MAHONEY (AGMAHK001)

Shareholders(9)
Address
KIRKOP
MALTA
Shares
%
Type Class g;—,s:reei Paid
up
Ordinary 300 100.0
Address
12, STJOSEPH STREET,
KIRKOP
MALTA
Shares
%
Issued .
Type Class Paid
Shares up
Ordinary 300 100.0
Address
87, TRIQ IZ-ZERNIEQ
BIRKIRKARA
MALTA
Shares
%
Issued .
Type Class Paid
Shares up
Ordinary 200 100.0
Address
"SUMMER"
TRIQ IL-GLADIOLI,
SWIEQI
MALTA
Shares
%
Type Class Issr?:ree?s Paid
up

Version:
4.1

Nationality
MALTESE

Nominal Value
Per Share in
EUR

2.329373

Nationality
MALTESE

Nominal Value
Per Share in
EUR

2,329373

Nationality
MALTESE

Nominal Value
Per Share in
EUR

2.329373

Nationality
MALTESE

Nominal Value
Per Share in
EUR

31-May-13 7:07 PM
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=

Ordinary 200 100.0  2.329373
ﬂ Involved Party  Address Nationality
d LEONARD CUTAJAR IL-GIRNA MALTESE
474767M ANTHONY SAMMUT STREET
. BIRKIRKARA
[ | MALTA
J
P Shares
| o .
L] Yo Nominal Value
Type Class ;sr;s:éi Paid Per Share in
up EUR
H Ordinary 200 100.0 2.329373
Involved Party Address Nationality
JOHN MARY 11, "VERDERMAR PARK" MALTESE
CUTAJAR SALINA COURT,
_ 510672M NAXXAR
[ MALTA
Shares
% Nominal Value
- Type Class ‘Issr;s:reei Paid Per Share in
up EUR
-
Ordinary 200 100.0 2.320373
i Involved Party Address Nationality
SAVIOUR MARY 12, STIOSEPH STREET, MALTESE
- CUTAJAR
263777M KIRKOP
'1| MALTA
El
Shares
% Nominal Value
] Type Class Isshs::acl Paid  Per Share in
up EUR
] Ordinary 200 100.0 2.329373
Involved Party Address Nationality
] JOSEPH MARY “IL-GIRNA" MALTESE
CUTAJAR ANT. SAMMUT STREET,
467966M BIRKIRKARA
} MALTA
Shares
7 : Issued % Nominal Value
J Type  Class Shares Paid Per Share in
up EUR
Ordinary 200 100.0 2.329373
Involved Party Address Nationality
MARY ROSE SUMMER MALTESE
BRISTOW TRIQ IL-GLADIOLI - MADLIENA
135271M SWIEQI
MALTA

31-May-13 7:07 PM
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TJ Shares

™ % Nominal Value

J Type Class éshs:reei Paid Per Share in
up EUR

~ Ordinary 200 100.0 2.329373

[
S

Legal Representatives(4)

Involved Party  Address Nationality
LEONARDA CUTAJAR 12 ST. JOSEPH STREET MALTESE
410141M
KIRKOP
E MALTA
SALVATORE 12, STJOSEPH STREET, MALTESE
CUTAJAR
371542M KIRKOP
’: MALTA
MICHAEL CUTAJAR  "SUMMER" MALTESE
610464M TRIQ IL-GLADIOLI,
- SWIEQI
[ MALTA
JOSEPH MARY "IL-GIRNA" MALTESE
CUTAJAR ANT. SAMMUT STREET,
467966M BIRKIRKARA
” MALTA
U Judicial Representatives(1)
Involved Party Address Nationality
f SALVATORE 12, STJOSEPH STREET, MALTESE
£l CUTAJAR
371542M KIRKOP
MALTA
Company Details * Authorised Shares Invoived Parties Documents

— = == o

[ S

3of3 31-May-13 7:07 PM
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Change Account

Add link to Company
Register Certificate

Status

Name Reservation Status
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Company Search
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Logoff  ContactUs About | MR.KEVIN MAHONEY (AGMAHKO001) Zelrsw“’

Company Documents of S.C. & COMPANY LIMITED - C 6050

Company Name (Registration No.) c

6050
. Document Pay
Date Doc nt Arc .
ument Archived In File Comments Status
Court doc -
Warrant of
[& Aug 31, 2011 Unregistered Documents NA SeZure on -\ one
shares held
by Salvatore
Cutajar
@ Oct 26, 2009 Unregistered Documents NA None
& oct 15, 2009 Notice of winding up 37.0 None
application
[% sep 30, 2009 Notfficatonof Changes . None
amongst directors
Change amongst
& Feb 09, 2009 Company Secretary 35.0 None
& May 25, 2006 Accounts 34.0 None
[& May 25, 2006 Annual Return 33.0 None
[& Mar 29, 2006 Annual Return 32.0 None
& Nov 10, 2003 Annual Retum 31.0 None
[ag Nov 10, 2003 Accounts 30.0 None
(& May 21, 2003 Annual Return 29.0 None
[& May 09, 2003 Annual Return 28,0 None
& May 039, 2003 Accounts 27.0 None
Notification of Changes
& Apro4, 2002 amongst directors 26.0 None
@ Jan 08, 2002 Accounts 25.0 None
[& May 10, 2001 Annual Return 24.0 None
& May 10, 2001 Accounts 23.0 None
[%& Aug 31, 2000 Change amongst 22.0 None
Company Secretary
(& Aug 30, 2000 Annual Return 21.0 None
& Aug 30, 2000 Annual Return 20.0 None
Results 1 - 20 of 43
123 Next> LastPage (3) >> GotoPage = [
Company Details Authorised Shares Involved Parties Documents

31-May-13 7:08 P\
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FIL-PRIM’ AWLA TAL-QORTI CIVILI

FL-ATTI TAS-SUBBASTA NUMRU 32/2011
CUTAJAR BRIAN NOE

VS
CUTAJAR SALVATORE SIVE SALVU

RELAZZJONI

TAL-PERIT ALAN SALIBA

Rikorrent:  Brian Cutajar: 284, Qormi Road, Hamrun

Intimat : Salvatore Cutajar: 9, ‘Verde Mar Park’, Flat 9, Salina Coast
Road, Salina
S.C.&Co. Ltd: 12, St Joseph Street, Kirkop
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Rik. Nru 32/2011 'Gutajar Brian noe vs Cutajar Salvatore sive Salvy
FIL-PRIM’ AWLA TAL-QORTI CIVILI

FL-ATTI TAS-SUBBASTA NUMRU 32/2011

CUTAJAR BRIAN NOE

\ Vs
CUTAJAR SALVATORE SIVE SALVU

RELAZZJONI TAL-PERIT ALAN SALIBA

Li jesponi bir-rispett illi :

Wara rikors tal-espert komputista Kevin J. Mahoney tal-05 ta’
Ottubru 2011 u d-digriet ta’ dinl [-Onorabbli Qorti tal-14 ta’ Frar
2012, l-esponent kien mahtur ‘biex jaghmel stima tal-propjetajiet
tas-socjeta S.C. & Company Limited skont ma jigi indikat lilu mill-

perit komputista, spejjez ghad-debitur.”

Skont nota tad-debitur Cutajar Salvatore sive Salvu tat-22 ta’

Novembru 2011, il-propjetajiet immobbli li'jappartjenu lis-so¢jeta S.
C. & Company Limited huma:

1. GHALQA FIL-LIMITI TAN-NAXXAR, FIL-KONTRADA TAS-
SALINA, IMSEJJHA BHALA ‘IT-TORRI TAL-GHALLIS’ SIVE

‘IC-CENS TAX-XAGHRI'’ B’ KEJL CIRKA 5620.05 METRI
KWADRI.
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Rik. Nru 32/2011 Cutajar Brian noe vs Cutajar Salvatore sive Salvu

2. RABA KONSISTENTI F’ DIVERSI GHELIEQI FIS-SALINA, FIL-
LIMITI TAN-NAXXAR, MAGHRUF BHALA ‘IC-CENS TAL-
HOTBA’ FIL-KONTRADA MSEJJHA ‘IL-HOTBA L-BAJDA’ B’
KEJL TA’ CIRKA 24730.02 METRI KWADRI.

3. GHALQA FL-IMSIDA, KONTRADA TAL-ISWATAR,
MAGHRUFA WKOLL ‘TA’ SQAQ IT-TORRI’, ‘TAD-DWEJRA’ U
‘TAC-CIALPAS’, TAL-KEJL TA' CGIRKA 5620.05 METRI
KWADRI.

4. GHALQA FIL-LIMITI TA’ BIRKIRKARA U TAL-IMSIDA FIL-
KONTRADA ‘TAL-QROQQ’ MAGHRUFA BHALA ‘TA’ SQAQ
IT-TORRYI’ TAL-KEJL CIRKA 3259.98 METR! KWADRI.

5. GHALQA FIL-LIMITI TAL-IMSIDA FIL-KONTRADA ‘TAL-
QROQQ’ MAGHRUFA BHALA ‘TA’ KIKKA' MAGHRUFA
WKOLL ‘TAC-CIALPAS’, ‘TAL-QROQQ’ U ‘TA’ SAN GWANN’
KEJL TA’ CIRKA 3370.03 METRI KWADRI.

6. GHALQA FIL-LIMITI TAL-IMSIDA, KONTRADA TA’ ‘TAL-
QROQQ’, F’ TOWER LANE, KEJL GIRKA 3110.09 METRI
KWADRI.

7. GHALQA TA’ CIRKA TOMNA U NOFS F’ SAN GWANN.
03 Fil-gadi ta’ dan I-inkarigu I-esponent zamm acéess fuq l-ewwel sitt
propjetajiet nhar it-23 ta’ April 2012 u fuq I-ahfhar propjeta nhar it-

23 ta’ Mejju 2012 fil-prezenza tal-intimat Salvatore Cutajar.

04 VALUTAZZJONI TAL-PROPJETA
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Rik. Nru 32/2011 Cutajar Brian noe vs Cutajar Salvatore sive Salvu

05 PROPJETA 1

RABA MAGHRUFA BHRALA ‘IT-TORRI TAL-

GHALLIS’ JEW  ‘IC-CGENS TAX-XAGHRI’,
SALINA, LIMITI TAN-NAXXAR

06 DESKRIZZJONI

Ghalga xaghri li tinsab fug il-Coast Road ta’
Bahar i¢-Caghaq faccata tal-bahar viéin  il-
lukanda ‘Coastline’. Fug din I-ghalga hemm
zewgt ikmamar qodma, kamra ohra gadima u kif
ukoll beach post mat-triq. Parti minn din l-ghalqga
kienet ittiehdet ghat-twessiegh tal-Coast Road.

07 POzizzJONI Pozizzjoni - ¢entrali fug  is-Survey Sheets
Ufficejali: 48873, 78968.

08 ACCEss Direttament mill-Coast Road fejn titla minn tarag.

09 KEJL Kejl superfi¢jali: ¢irka 5620.05m.kw.
Facécata: 70m

10 POTENZJAL Skont in-North West Local Plan mahrug mill-
MEPA fI-2006 din il-propjeta tinsab ‘il barra miz-
zona ta’ zvilupp.

11 VALUR Wara i kkunsidrajt dawn il-punti, il-lok fejn
tinsab din il-propjeta u kif ukoll il-valur tal-
propjeta fil-prezent, nistma din il-propjeta

bhala libera u franka fl-ammont ta’ tlett mija u
sebgha u tietin elf Euro (€337,000).

T
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Rik. Nru 32/2011 Cutajar Brian noe vs Cutajar Salvatore sive Salvu

12 PROPJETA 2 RABA MAGHRUFA BHALA ‘IC-CENS TAL-

HOTBA’, FIL-KONTRADA ‘TAL-HOTBA L-
BAJDA’, SALINA, LIMITI TAN-NAXXAR

13 DESKRIZZJONI

Raba Ii tikkonsisti f diversi ghelieqi jmissu ma’
xulxin u separati b’ hitan baxxj tas-sejjiegh i
jinsabu fuq wara tal-lukanda ‘Coastline’. Fuq
wahda minn dawn I-ghelieqi hemm erba’
garaxxijiet li pero jirrizultaw mhux mibnija bil-
permess tal-MEPA skont Enforcement Notice
ECF521/98.

14 POZzIzzJONI Pozizzjoni éentrali fug is-Survey Sheets
Ufficcjali: 48393, 78342.

15 ACCESs Direttament minn Triq il-Katakombi.

16 KEJL Kejl superfi¢jali: ¢irka 24730.02m.kw.
Fac¢cata: 175m

17 POTENZJAL Skont in-North West Local Plan mahrug mill-
MEPA fl-2006 din il-propjeta tinsab ‘il barra miz-
Zona ta’ zvilupp.

18 VALUR Wara Ii kkunsidrajt dawn il-punti, il-lok fejn
tinsab din il-propjeta u kif ukoijl il-valur tal-
propjeta fil-prezent, nistma din ii-propjeta

bhala libera u franka fl-ammont ta’ disa’ mija
u disgha tmenin elf Euro (€989.000).




= =y - o -y N B DD N N e e

Appendici A3 |6

Rik. Nru 32/2011 Cutajar Brian noe vs Cutajar Salvatore sive Salvu

Y Y Y

19 PROPJETA 3 ART MAGHRUFA BHALA ‘TA’ SQAQ IT-TORRP,
‘TAD-DWEJRA’ JEW ‘TAC-CIALPAS’, FIL-
KONTRADA ‘TAL-QROQQ’, SWATAR, LIMITI
TAL-IMSIDA

20 DESKRIZZJONI Ghalqa li gabel kienet barriera.

21 POZIzzZJONI Pozizzjoni é&entrali fug is-Survey Sheets
Ufficéjali: 53117, 73160.

22 ACCESs Direttament mat-triq i taghti mill-Bypass ta’
Birkirkara ghas-Swatar.

23 KEJL Kejl superfi¢jali: ¢irka 5620.05m.kw.
Faccata: 68m

24 POTENZJAL Skont in-North Harbours Local Plan mahrug mill-
MEPA fl-2006 din il-propjeta hi regolata bil-policy
‘NHMP13 -  Site Reserved for Employment
Uses” u fl-ischeme rationalisation tal-2006 din il-
propjeta giet inkluza fiz-zona ta’ zvilupp
ghalkemm f' dan I-istadju ma tistax tigi zviluppata
qabel isir id-Development Brief.

25 VALUR Wara li kkunsidrajt dawn il-punti, il-lok fejn

tinsab din il-propjeta u kif ukoll il-valur tal-
propjeta fil-prezent, nistma din il-propjeta
bhala libera u franka fl-ammont ta’ erba’

miljuni, mitejn u hmistax-il elf Eure

(€4,215.,000).
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Rik. Nru 32/2011 Cutajar Brian noe vs Cutajar Salvatore sive Salvu

26 PROPJETA 4 ART MAGHRUFA BHALA ‘TA’ SQAQ IT-TORRYV’,
FIL-KONTRADA ‘TAL-QROQQ’, . SWATAR,
LIMITI TAL-IMSIDA

27 DESKRIZZJONI Ghalqa li gabel kienet barriera.

28 POZzIzzJONI Pozizzjoni ¢entrali fug is-Survey Sheets
Uffic¢jali: 53054, 73132.

29 ACCESs Direttament mat-triq li taghti mill-Bypass ta’
Birkirkara ghas-Swatar. Mal-genb tmiss ukoli
ma’ Sqaq it-Torri.

30 KEJL Kejl superfi¢jali: ¢irka 3259.98m.kw.

Faccata: 28m

31 POTENZJAL Skont in-North Harbours Local Plan mahrug mill-
MEPA fI-2006 din il-propjeta hi regolata bil-policy
‘NHMP13 -  Site Reserved for Employment
Uses” u fl-ischeme rationalisation tal-2006 din il-
propjeta giet inkluza fiz-zona ta’  zvilupp
ghalkemm f dan I-istadju ma tistax tigi zviluppata
qabel isir id-Development Brief.

32 VALUR Wara li kkunsidrajt dawn il-punti, il-lok fejn
tinsab din il-propjeta u kif ukoll il-valur tal-

propjeta fil-prezent, nistma din il-propjeta
bhala libera u franka fl-ammont ta’ 3z wg

miljuni, erba’ mija u hamsa u erbghin elf Euro
(€2.445.000).
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Rik. Nru 32/2011 Cutajar Brian noe vs Cutajar Salvatore sive Salvu

33 PROPJETA 5 RABA MAGHRUFA BHALA ‘TA’ KIKKA’ JEW
‘TAC-CIALPAS?’, FIL-KONTRADA ‘TAL-
QROQQ’, LIMITI TAL-IMSIDA

34 DESKRIZZJONI Ghalga f' ghamla trijangolari Ii tinsab wara St

35

36

37

38

POZI1ZZJONI

ACCESS

KEJL

POTENZJAL

Martin’s College.

Pozizzjoni ¢éentrali fug  is-Survey Sheets
Ufficejali: 53234, 72974.

Minn fuq propjeta ta' terzi minn Trig Gdida fi Triq
is-Swatar.

Kejl superfig¢jali: ¢irka 3370.03m.kw.

Skont in-North Harbours Local Plan mahrug mill-
MEPA fI-2006 din il-propjeta hi regolata bil-policy
“‘NHMP13 -  Site Reserved for Employment
Uses” u fl-ischeme rationalisation tal-2006 din il-
propjeta giet inkluza fiz-zona ta’  zvilupp
ghalkemm f dan l-istadju ma tistax tigi zviluppata
qabel isir id-Development Brief.

39 VALUR

Wara Ii kkunsidrajt dawn il-punti, il-lok fejn
tinsab din il-propjeta u kif ukolil il-valur tal-
propjeta fil-prezent, nistma din il-propjeta
bhala libera u franka fil-ammont ta’ zewq
miljuni, hames mijja u tmienja u_ghoxrin elf

Euro (€2,528,000).
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Rik. Nru 32/2011 Cutajar Brian noe vs Cutajar Salvatore sive Salvy

- 40 PROPJETA 6 RABA FIL-KONTRADA ‘TAL-QROQQ’, FI TRIQ

SANT’ ANDRIJA, LIMITI TAL-IMSIDA

41 DESKRIZZJON]

42 POZIZZJONI

43 ACCESS

44 KEJL

45 POTENZJAL

Ghalga f' ghamla trijangolari.

Pozizzjoni  ¢éentrali fuq is-Survey  Sheets
Uffic¢jali: 53230, 73176,

Direttament ma’ Trig Sant’ Andrija.

Kejl superfi¢jali: ¢irka 3110.09m.kw.
Faccata: 100m

Skont in-North Harbours Local Plan mahrug mill-
MEPA fI-2006 din il-propjeta hi regolata bil-policy
‘NHMP13 -  site Reserved for Employment
Uses” u fl-ischeme rationalisation tal-2006 din j-
propjeta giet inkluza fiz-zona ta’ zvilupp
ghalkemm f' dan I-istadju ma tistax tigi zviluppata
gabel isir id-Development Brief.

46 VALUR

e S - R = = B s R i B §i |

Wara Ii kkunsidrajt dawn il-punti, il-lok fejn
tinsab din il-propjeta u kif ukoll il-valur tal-
propjeta fil-prezent, nistma din il-propjeta
bhala libera u franka fl-ammont ta’ zewg
miljuni, tlett mija_u tlieta u tletin elf Euro

€2.333,000).
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Rik. Nru 32/2011 Cutajar Brian noe vs Cutajar Salvatore sive Salvu

47 PROPJETA 7 RABA FIL-KONTRADA MAGHRUFA ‘TA®
MAJSIET ID-DAR’, TRIQ TAL-BALAL, LIMITI
TA’ SAN GWANN

48 DESKRIZZJON] Ghalga fugq trig prin¢ipali.

49 POZIZzZJONI Pozizzjoni  ¢entrali fug is-Survey  Sheets
Ufficéjali: 51905, 74430.

50 ACCEss Ma’ Triqg tal-Balal.

51 KEJL Kejl superfi¢jali: ¢irka 562.06m.kw.
Fac¢cata: 55m

52 POTENzJAL Skont in-North Harbours Local Plan mahrug mill-
MEPA fl-2006 din il-propjeta tinsab ‘il barra miz-
Zona ta’ zvilupp.

§3 VALUR Wara Ij kkunsidrajt dawn il-punti, il-jok fejn
tinsab din il-propjeta u kif ukoll il-valur taj-
propjeta fil-prezent, nistma din il-propjeta

bhala libera y franka fl-ammont ta’ mitejn u
hamsa u ghoxrin elf Euro (€225,000).

54 KONKLUZJON]

10
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Rik. Nru 32/2011 Cutajar Brian noe vs Cutajar Salvatore sive Saivu

55 Il-propjeta fil-mertu ta’ din is-Subbasta ged tigi stmata bhala

H libera u franka kif gej:
I
|

NRU | DESKRIZZJONI VALUR €

RABA MAGHRUFA BHALA ‘IT-TORRI TAL-GHALLJS’

1 JEW ‘I¢-CENS TAX-XAGHRI’, SALINA, LIMITI TAN-

NAXXAR

RABA MAGHRUFA BRALA ‘IC-CENS TAL-HOTBA’,

2 FIL-KONTRADA ‘TAL-ROTBA L-BAJDA’, SALINA,

LIMITI TAN-NAXXAR

ART MAGHRUFA BHALA ‘TA’ SQAQ IT-TORRP’, 4,215.000

3 ¢ , ‘ . - B ] 3
TAD-DWEJRA’ JEW TAC-CIALPAS’, FIL.

KONTRADA ‘TAL-QROQQ’, SWATAR, LIMITI TAL-

IMSIDA

ART MAGHRUFA BHALA ‘TA’ SQAQ IT-TORRI’, FIL- 2,445 000

4 KONTRADA ‘TAL-QROQQ’, SWATAR, LIMITI TAL- ’ ’

IMSIDA

U RABA MAGHRUFA BRALA ‘TA’ KIKKA’ JEW ‘TAC-
3}

337,000

989,000

. 2,528,000
CIALPAS’, FIL.-KONTRADA ‘TAL-QROQQ’, LIMITI

TAL-IMSIDA

RABA FIL-KONTRADA ‘TAL-QROQQ’, F] TRIQ
6 2,333,000
SANT’ ANDRIJA, LIMITI TAL-IMSIDA

RABA FIL-KONTRADA MAGHRUFA ‘TA’ MAJSIET
ID-DAR’, TRIQ TAL-BALAL, LIMITI TA’ SAN GWANN

TOTAL € 13,072,000 |

225,000

Dagstant ghandu x’ jirrelata I-esponent Perit Tekniku ghali

konsiderazzjoni ta’ din [-Onorabblj Qorti.

, Perit Alan Saliba - Perit Tekniku
185, Trig San Dwardu, Qormi QRM 2135

11
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Rik. Nru 32/2011 Cutajar Brian noe vs Cutajar Salvatore sive Saivy

Data : 07/07/2012
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